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TASI Intraday Saudi Market Update 


e TASI closed 1.2% higher at 13,646, while NOMUC gained 0.9% to 
13,660 24,269 on Tuesday. TASI traded value totaled SAR 11.9bn and 
averaged SAR 9.8bn over the last 30 days. The five most active 


13,618 . . 
stocks (by value) in TASI accounted for 28.6% of the daily traded 
13,575 value. 
13,533 e MSCI Emerging Markets closed 0.1% lower on Tuesday, trading 
13,490 at P/E (TTM) of 12.9x vs. 21.4x for TASI. 
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Banks gained 3.1% and was also the best performing sector. 

Materials declined 1.2%. Telecom ended 1.2% higher. Among 
| stocks, Almunajem Foods Co. (4162/ALMUNAJE AB), Bank 
Albilad (1140/ALBI AB), and the Saudi Investment Bank 
(1030/SIBC AB), led the gainers. 





| Source: Reuters 





Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD%  PE(TTM) e According to S&P Global Ratings, banks will likely benefit from 
Saudi (TASI) 13,646 1.2 25 210 21.4 a 

7 enue yer ne a T the expected increases in interest rates because of the structure 
Energy 6,607 06 03 198 10.6 of their balance sheets. It added that for every parallel shift 
Materials 8,845 -1.2 -1.0 204 15.3 upward in interest rates of 100 basis points, it expects a rise in 
Capital Goods 7,195 -0.6 -0.9 -4.6 16.9 net profit of 13%. (Source: Argaam) 

Com. & Prof. Svc 4,541 0.9 1.3 2.2 NA 

Transportation 5,485 05 11 48 NA e National Housing Co. (NHC) announced the launch of 5,000 new 
Cons. Durables & Apparel 5,486 -0.3 A7 -13.6 NA residential villas in Riyadh. It added that the projects that will be 
CONSUME Setvices ace 2 ee 2 us rolled out include 2,000 housing units with various models and 
Media 30,741 2.1 39 322 45.2 me 
Railing 9.958 DA 03 1.1 387 designs in the north of Riyadh, in addition to about 3,000 units 
Food & Staples Retailing 9,936 0.5 2.4 8.9 7.0 at the third phase of Al-Asala project, the southwest of Riyadh. 
Food & Beverages 5,265 0.2 1.1 8.9 NA (Source: Argaam) 

Health Care Equipment 8,918 -0.7 2.9 21.9 41.3 f ; ; ; 
Pharma Biotech ai lite scence 4,875 10 0.3 -61 NA e According to reports, the consortium of Saudi Ground Services 
Banks 15,849 3.1 57 297 24.6 Co. (4031/SGS AB) and Saudi Services and Operations Co. Ltd. 
Bie Sue rinanda: B 032 eo Ne a8 was awarded a contract to operate and maintain passenger 
Insurance 6,138 -0.5 -0.9 2.5 NA ; : : ; 
EEEE EEE 8055 13 a OF 198 bridges and apron services at King Abdulaziz International 
Utilities 7,541 0.0 18 271 24.7 Airport (KAIA) in Jeddah. It is noted that the five-year contract is 
REITs 4,560 -0.1 -0.6 -1.1 29.4 valued at SAR 342.77mn (USD 91.40mn) (inclusive of VAT). 
Real Estate 3,459 -0.3 2.5 9.1 NA 


(Source: Argaam) 





| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Almunajem Foods Co. 73.90 10.0% 624 Saudi Cable Co. 16.14 -5.5% 13 
Bank Albilad 55.80 9.0% 150 SABB Takaful 20.18 -5.4% 15 
: p : 
The Saudi Investment Bank 22.78 8.8% 155 a Company 84.00 -4.1% 108 
Bank AlJazira 31.25 7.2% 616 ientifi i i 
o a Medical Equipment 89.20 -3.8% 276 

Arabian Contracting Services Co. 120.00 5.5% 220 i 

Wataniya Insurance Co. 29.70 -3.7% 6 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
SABIC Agri-Nutrients Co. 13-Apr-22 Al Rajhi Bank 172.40 3.0% 1,001 
Alinma Bank 13-Apr-22 The Saudi National Bank 74.90 2.2% 683 
Naran Cement Company Ea da Almunajem Foods Co. 73.90 10.0% 624 
Saudi Vitrified Clay Pipes Co. 13-Apr-22 

Bank AlJazira 31.25 7.2% 616 
Wataniya Insurance 13-Apr-22 
Nayifat Finance Company 13-Apr-22 Almasane Alkobra Mining Co. 116.20 0.5% 487 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of April 12, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,569 -0.5 0.8 11.7 17.1 
Abu Dhabi (ADX) 10,102 -0.6 0.1 19.0 23.5 
Kuwait (KSE) 7,765 0.2 0.6 9.8 19.2 
Qatar (QE) 14,115 -2.6 0.2 21.4 18.3 
Oman (MSM) 4,248 0.2 0.9 2.9 12.2 
Bahrain (BSE) 2,104 0.2 -0.8 17.1 8.9 
DJMENA Index 875 -0.1 0.9 17.2 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,397 -0.3 -2.0 -7.7 22.5 
US (NASDAQ 100) 13,372 -0.3 -2.5 -14.5 25.4 
UK (FTSE 100) 7,577 -0.5 -1.2 2.6 15.7 
Germany (DAX) 14,125 -0.5 -1.1 -11.1 14.4 
France (CAC 40) 6,537 -0.3 -0.2 -8.6 15.4 
Russia (MICEX) 2,541 -0.6 -2.0 -32.9 3.7 
Japan (Nikkei) 26,335 -1.8 -2.4 -8.5 14.9 
Hong Kong (HSI) 21,319 0.5 -2.5 -8.9 7.9 
South Korea (KOSPI) 2,667 -1.0 -1.2 -10.4 11.8 
China (SHCOMP) 3,213 1.5 -1.2 -11.7 13.6 
India (NIFTY) 17,530 -0.8 -1.4 1.0 24.0 
Brazil (IBOV) 116,147 -0.7 -1.8 10.8 7.3 
Turkey (BIST 100) 2,464 0.6 2.9 32.6 7.4 
Egypt (EGX30) 10,899 1.6 -1.8 -8.8 8.1 
MSCI Emerging Markets 1,110 -0.1 -1.6 -9.9 12.9 
MSCI World 2,960 -0.4 -1.7 -8.4 19.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 104.6 6.3 27.0 34.5 65.4 
Natural Gas ($/mmbtu) 6.7 0.6 24.4 79.1 168.3 
Gold ($/oz) 1,967 0.7 11.9 7.5 13.5 
Silver ($/oz) 25.4 1.1 11.9 8.9 2.2 
Platinum ($/oz) 970 -1.2 -5.7 0.1 -17.4 
Copper ($/t) 10,326 1.4 10.0 6.0 16.5 
Zinc ($/t) 4,417 1.9 40.5 23.0 61.5 
Lead ($/mt) 2,418 0.4 7.2 3.8 24.1 
Wheat ($/bu) 1,113 2.2 48.9 44.3 79.7 
Corn ($/bu) 773 1.8 43.2 30.2 51.4 
Sugar ($/Ib) 20.2 -0.1 -0.5 6.9 39.6 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.02 0.00 0.81 0.00 
Saudi Arabia 2.28 -0.06 1.37 1.26 
UAE 1.10 -0.02 0.73 0.07 
Kuwait 1.69 0.00 0.19 0.67 
Qatar 1.15 0.00 0.02 0.13 
Bahrain 1.91 0.00 0.40 0.89 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 12, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Tuesday. Both S&P and 
NASDAQ declined 0.3%. Dow Jones Industrial closed 0.3% lower. 
In Europe, both UK and Germany decreased 0.5%. France ended 
0.3% lower. 


Asian markets are trading mostly higher on Wednesday. China is 
down 0.4%. Japan and South Korea are trading 1.8% and 1.4% 
higher, respectively. Hong Kong and India are up 1.6% and 0.3%, 
respectively, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
closed 0.5% and 0.6% lower, respectively. Kuwait increased 0.2%, 
while Qatar declined 2.6%. Both Oman and Bahrain gained 0.2%. 


US inflation rate for March stood at 1.2% M/M, 8.5% Y/Y (prior: 
0.8% M/M, 7.9% Y/Y; consensus: 1.2% M/M, 8.4% Y/Y). (Source: 
Trading Economics) 


According to Fitch Ratings, higher oil prices could virtually 
eliminate new financing needs from GCC sovereigns, with all 
expected to run surpluses except Bahrain. It added that the 
longer-term view of the sukuk market continues to be solid, 
supported by issuance from net oil-importing sovereigns, 
upcoming debt maturities, and funding diversification strategies 
across sectors. (Source: Zawya) 


The OPEC revealed that it had revised down its outlook for 
global oil demand growth, as well as its estimates of overseas 
supply for the current year, considering Russia-Ukraine war and 
the continuing repercussions of COVID-19. It added that global 
oil demand is expected to record 3.7mn barrels per day (bpd) in 
2022, which is less than the initial estimates by about 0.5mn 
bpd. (Source: Argaam) 


According to reports, the Ministry of Commerce, Industry and 
Investment Promotion has taken 41 initiatives to create a 
positive business environment in Oman and attract more 
investors to the country in 2022. It is noted that the initiatives 
include creating new industrial investment opportunities, 
development of a general mark of quality, promoting Oman as 
an investment destination globally, launching a national e- 
commerce plan, a fast-track plan to develop the local business 
environment, and setting up a dedicated investor services 
center. (Source: Zawya) 


Coming Up 


UK inflation rate for March (prior: 0.8% M/M, 6.2% Y/Y; 
consensus: 0.7% M/M, 6.7% Y/Y) will be announced today. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 8 (prior: +2.4mn barrels; 
consensus: +0.9mn barrels) will be announced today. (Source: 
Trading Economics) 


US jobless claims for the week ended April 9 (prior: 166K; 
consensus: 171K) will be announced tomorrow. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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